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				On consideration of difficulties reported by taxpayers/stakeholders due to Covid & in e-filing of Audit reports for AY 2021-22 under the IT Act, 1961, CBDT further extends due dates for filing of Audit reports & ITRs
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				Extends due dates for filing of Income Tax Returns and various reports of audit for Assessment Year 2021-22
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				Circular No. 15 of 2021 regarding extension of time lines for electronic filing of various forms under the Income Tax Act, 1961
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				Guidelines U/s 9B and Sub-section (4) of Section 45 of the Income Tax Act, 1961
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				Cost Inflation/Capital Gain Indexation Chart
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				To calculate the current value of long-term capital assets, the indexation benefits are applied to “Cost of acquisition” i.e purchase price of the capital assets, then it becomes “Indexed cost of acquisition”. 
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				Form no. 16A is also a TDS certificate, it is applicable for TDS on income other than salary.
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				Form 16: TDS Certificate of Salary Income
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				Form 16 is a salary TDS certificate, which is issued to a salaried employee, whose salary is liable for TDS deduction every year.
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		About us
			New Tax Route is an online content platform started with the intention of providing useful professional updates, information, and amendments on diversified topics to CA, CS, CMA, Advocate, other Tax Professionals, and Taxpayers.

We also assist you in tax compliance and filing of various forms with the help of a team of experts.
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